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^jjU iJjl g^llj o— c- oLjIoj'sjiLiU ioailll 4^ o :CibiijiJI j-o jjxl V * \ i ^jI jJI ^^jJI ^Ljjl Jl—ua 

« *> *j iXY £ ^ * "'*' * j^jl luJI ^LxJI ^j^_)JI jii o j ^9^) 'O^o yj^J 1 ^ ^ Y * * ^_»^JI (^Li^s 2^-* '-* '"^ <(_g^LU ^L»JI ^r^^^^ 

V0 2 /v .S . CiljlaiHiul ^L*jl Y * N £ cJUll ^j-ll ^jj (jLua Jj"'-^" <XV 4 ,\ mn 2 >j| Qfc^l ^L>j^l <_>"! tul J-c- (3^' "Jl ^jJI (1^ 

— Sl^jJIj u-ul^T^lj ^jlj-fi-ll cU2 ^JjJl) J_L» r m" 1 1 ^-Jj-ll f-L^- .X^ Jj CjLslS^jJI is aijXo (JX. (iiljj 0T\ 1 t^.jjiJ.j ^^xLq 

XV £ ^ X^ j^j^ < (^jl luJI ^LsJI Jt^j-^^ l)^ 1 ^ 2r^-^^ ^9-*^-* •<_>"• j 03 ^° Y N 0 *— ' ^ LlAjI L>^i (EBIT 

4aJjSll jljil jl» nil ^jAlo^'.S Jj| uJI ^JjJI 4_3L^.| jll J^q ^jJJ ^1^1 j^JI 5 j\S$ Lflij . JljlJI J— c 

.4_jJ^| j| jL*_luI ^Al q A. '.I ^jC. j lajJI 1 Sj^cu CjLslaxII p a a. SjLijJ ^ a U j J^jLluJI ^LsJI £jja ^j-ll (jnO a qC ^^iGJI LoJJJ 



4_»^_i — luSII jl^j — ui$\ (j (j^Jj^^j — JJ (jl 'U^-*^^ <-iv5^^ (3 4 i<-^^>*\o 4^j-vIj 4-q J flj 1 1 4^j-iJI 

.CjL> jl_o_^jjrt_JJ 4^aJ0*\l,l a (j >m 4_aa5 (j (jn's! 3Ul> (oLa-uil jJLo^-l^ ( j-° X*\ 0 i_jjl_L> Lo 4_> j ,\ mSlI ,jl (j 4^aJo7\ll CjL» \ \ a (JlLcu) 
LaIjj j-» mil Ja^u jj-q (JjjLluI XV 0 \ J^jLluJI ^jjJI J^C 4_3Ui.l^il (J^_q £_ijJI J^iLi. ^.LkJI JaAllI jl_a_tul Q» ^Ij3 

2_jjJ| (jiiiu Cut^-ljj) iaii X^ JjJ^J ijjLall 5 jrli (j^iij J*iU». 4jjj — luSII ,jlj — lu^I <j ij^hjj^ (J^^jJI jL» — ml (j £-=Jj^-H 

.i^L^jl ia'ilx. ojyjtSi ^jJI ^-qS!I ^(XV jjj^j jjjLuJI ^LsJI 
^AlL ;4(3 <1 call Ol^ j-aJI ^-c dj jLLc ^LkJI haMl jjluj ^.1 jj jjI j^a JiLt oblSliJ ^jLiLU d'ojo'iU JLsxl ^jy^ 

■ L^jL>j"\ ma 4^j-dJI (Jxi-tuaJI cS^Sxa j 0~\ m* ^jl ^j^jil ^j-a ;L>^2 (j^-L^^j Jj^JI ^J-C ^ILaJI i_jJi=JI mi \ m I o *\ \ i tLoAfl 

Y ♦ N 0 ^,|x. (j ^UJI U6\ll lu (j^l 0-n\I jljrn Mil JLala.1 jjis jluf.^l ^uu 6 ji^l t_.ua. I jJI ^1 lu^I J-oLaJI ^Li < JLs. ^1 J_i 

^j-Oj-ol j^lj J V ♦ (j_l__il Jx. ^.L_JI I__lll ^Jt_tu L_=». j^j-aj (j I \ io ^lil __J .(j_Lij^J (J^-^^ ^> JLxu iJ-C- — ^ J^JJ — jJlj 

^jys^L CjLsJjj JSl <_Ujj (j_a-oj^_J (^-o^-ol j^jj C IA Jj__^j Y * N £ ^.LsJI^s — lu La Mtjla JjL_-o) Y ♦ \ 0 ^.Lt (j cU-oj^-U 

.Jj-o jJJ ^^-o^-ol j^j J *\A _u 4j_^o^I 4_U_JI oLo j1«-q Sjlj| obuj ^ Ja-L JxIj Jo-o jUJ (^j-^^-ol j^l V*\ _u 

J^_C d__i J's mi ,< ^UJI J___J| J_i J-cujo O-a. 4dl tlo"<ll ^. jL-ll 4-o__lll JL_cl j^u J_t l>--» '^-^ J-C- P-lli 

4____JI XAO ,_) jUL La) pi aJI jljil 4 0 ^LtL-Jtl J^ ^J' "' fL_JI Ua tl) ai <j Ja^aAA (^l ^1 ^-Lsa Lo-q t^l jj^il <j 

JjiJ-> \ ^.L_JI — _fl_JI jjt__i (j ^-a-ljJ J-C .L^-l aJLLo ^_-» jLa — luI (j ^—^.1 ^_l (j-o yU— ^ J5i — _u Jjl_a_ L_o (4_j5\ll 
Mil I'unO'i ^j-Q La— — > tX^,0 _jj|_u 4_i a_u oLijLcL—^jjrLiJI ^L— — 5 <_$^J lo (Jx. uj'bLl I *< o < o" (j £_a.|j_ 4_LI_fl_> Y.O 



.XY,o , 



4___u_> 4_q___1I 



f/V,N JjJ^j pfl mil jJt ou Jl ^jj-o J^lx.j 6 j-o S * ,A j_Lj jj _Loj Y * N 0 ^Lxil ^__9^La ^j_JLo ^ ; ; a"< 

_J*^L_>. iaii X N ^-^-l J*-> iS^ J-* CjL ^aLa__jJlxll ^L__) j^J__a s-ljl Jx. 4-0^5^11 lu f-ljl 3^9^ J^" ^ J m^UI 

a yG-xj Lq (j (XY ^o_ujJI — uJI ^%Lj-o ^a.|jj fXY Y ^j^jt — uJI _jLjLq__jJIx1I ^L__i ^-^-Ijj) Y * N £ ^.1 — *JI 

tlx-? t^,L_JI Lai-JI jLs _il £-=J\ }A JjJa II ^51^11 jLlc^l (}uu ___w*_l 'I- 0 ^--C- •— jI joilil 4_^ ^_JI 4-qjLLq Sj-J SjL^ lu 

i ajJLu-u 4_Q__lll Mil "p| ^_>" 4j__i jlJI J| Sj jj_I ^ 'X*\ j jJ-^j Y ♦ M j Y ♦ N. o j^oLaJI J'iL-. ^_JI ^Lj^ -oLai 

a-g mi Jjl_J jUJ t^lllll Jx f-_U a \ \0*\ll a,LSjl O >J^>*\I I O-v^i Mill .(_>u.J 0 V, ♦ I uu ("4j_5 fc |^ > il _>-_>" luJI 

^.S j*» a 4_a yjj (Jjl_La (J I j "II Jx 6j-a \ * , £ J Sj-a \ * ,A j|j_us_ Y * \ *\ j Y * \ 0 (jft al » 1 1 j**» ^ 4___jj jj___aj 4 a JO" II 

<j 4^I_l_1I ol£ j_JIj f Jl jlJI Jx S^a N N , £ / jl_iaa (^j ji Mill oL^La^jilJI ^LLi ^ J_J X > X * \ o ^_qLj_J 

^__» La^ <( JljlJI Jx Sj-a N N ,"\ j Sj-a N jljO<_ Lilxj (Jljlll Jx to^ya S \ ,lj S^a W,X jljO <_ 4j LuLill ,jIj lu^I jj-a 

^U__ U Lujli Xo,Y t-jjLij Lo JjLLa fXV, N Y ♦ N o ^.LaJJ ^ oJI oJI J^j^il -jLjo ^ mJI JjI_j 

.4_LLaII (j &l US II _j|jjlJ| Jx.1 jfl.o (_U_j o^--J ((^J^JLxuJI CjL» jLa__jJUJI 
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jujJI : EBITDA* 









1 JjjJI J ijjl n n J-Ljjl Jll, Jjt *"* 



j__JI (j S jj£ jil _jl a .1 i_. fl^ilj 4_J jj Mill ^^L_wl j ii-oLgJI a I J__> -"Nl i= j^r~" iJ' ^ J-ll 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J <\Q /nil j-JLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il (_g^J^ Iplj-Jtl 
. mil <J Afl Mill jJLxu (j-o '/ ^ * 4j lluj Jil j I J-cl mil 4_!jLadl 4 r> j fl 1 1 Lj ^jjfl" La.,Ur. m lL Jal fll^lL Jl-s 11 lisl 0*Wl 

.jj^aJl <J JjLuJI pfl aJI j-X-uj Jyj ^j^l jl "/ N * 4^ mlj JSl p mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lojls- p (} mil 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o 1 jruij 1 Qjif. I jiaj ^^iJl ni^Ll IVuU*" {ja-uz 4_3l21jJ1 cjI^ j^jJI (\ (j >nl jJJ Cx^J 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl 3^-^ 'L^3*iLci£. jl LasjLjLxul jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ J^xll jl jjx-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-t-ul (j ^Jixll ^Jjj 3 1 3^-qj .4x1 Li I 3bj^^ jl uj^I J_c ^ j luj jLojj uj^I 

4jLo £t_tuj jl jJj-Exll lx& ^jjjj jj^? ^ . JLxul^ ^ajjilJI (_gj j-JLjjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjju2u=JI 3j^ P-Ij-^-J (_gl jl ^Jj-Exll lx& ^Lxil 6 jLcLj ^t_axaj 
^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-fiJ-ll ^a-lxjjjbo m^il JlC i_< j .LjjjLi ^ jxa-o 4_»_ijjj 3^^ 3^ 3^°^^ 3 -0 1 J ^ jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill 3il jj tjjjixll I jji miL . Jjxlll 6 Jxo 



